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'LSORPDGD HQ 7HUDSLD 2FXSDFLRQDO SRU OD 8&
&RGLUHFWRUD 031& 6 / $ERUGDMH D OD GLVIDJL
DOLPHQWDFLUQ HQ OD LQIDQFLD )RUPDGRUD HQ
\ 7THUDSLD ,QIDQWLO $\WRQD )RUPDGRUD HQ DFW
UHJODGDV \ QR UHJODGDV D QLYHO QDFLRQDO H
RILFLDO XQLYHUVLWDULR HQ 1XWULFLuUQ 3HGLEW
XQLYHUVLWDULR $WHQFLpPQ ,QWHJUDO HQ OD 'LV
XQLYHUVLWDULR /DFWDQFLD ODWHUQD ([SHUWR >
$QTXLORJORVLD (VSHFLDOLVWD 8QLYHUVLWDULR
'RFWRUDQGD SRU OD 8QLYHUVLGDG GH 2YLHGR )|
 QWHJUDFLPQ 6HQVRULDO SRU OD 86& ((88 1| FHI
6 2 6 $352%$&+ 2) )((',1* 1LYHO $YDQ]DGR HQ 7
$YDQ]DGR HQ DOLPHQWDFLUQ PHVHV RUPDFI
1LYHO \ )RUPDFLuQ *HW SHUPLVVLRQ )RUPDF

5(%&S$ " (=&,
y* WDGXDGD HQBJ RSHAED HQ @ XQLYHWMGDG3 ROQWIAD GH 6 DDP DOFD

y 0OEVWHU 7JUDVWRUQRYV OLRILQFLRQDOHV \ DOWF
OD 8(&0 y /RIJRSHGLD QHRQDWDO SRU OD $FDGH
ORJRSHGLD HQ QHRQDWRYV \ ODFWDQWHVY y $FUI
IDFWDQGH GH EDVH ,%&/& 3RU OD $FDGHPLD HV
/JRIRSHGLD HQ 1HRQDWRV \ /IDFWDQWHV y JUHQL
OD $FDGHPLD (VSD3ROD GH /RIJIRSHGLD HQ 1HRQI
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7HIDSHXVD 2 FXSDARQDCHVSHADA DGR HQ IQIDQAD DWIQALQ

WP SLDQD\ DXWP R ([ SHUHQAD FARIFD HQ FHQWRY GH GHVDUR@R
QI DOWO. DWIQALQ WP SLDQD  7UDEDNR HVSHAD DGR HQ
GlLIFXOBGHY GH DIP HQWARQ\ VHBEPWIGDG DIP HQBUD

) RWP DHpQ DYDQ] DGD HQ , QA LDAUQ 6HQVRUDOFRQ FHUNFDARQ
LOMODARQDCERUM 8 6&  ( VSHADA DAMQ HQ LOMUYHORQ
RURIDADO. DIP HQWAPQ HQ HCEHE« GHDOR UHMIR ,QMUYHQALQ
FHQWDGD HQ HOFRQW VR QDVILDO. HQ SLEPWDV FHQADGDY HQ @
IDP lID 3URIHMRQDOFRP SWRP HWGR FRQ XQD SIEPWFD EDVDGD HQ @

HYIGHQAD\ HOADEDVR [QMUGVAS@RDU
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-XWU LIFDFLpQ GHOFXUWR

/IDLQWHUY HQPHYOH R RADDWH T XL M QBFRP S U H Q BIUIRI X Q&HO R V
SURFHWRMVRULDPRWRUHYVHVXVWHQWORLR GIWWQFLBRPROD
DOLPHQW®D HVG L U DA% H QO X K HUBOD E W D G L F L R Q DODIPVOAMMHY HQFL 1 Q
RURIDNHODFHQW UDW@RFRP SR QHRRWHRAL § PEDUJRVL QYHVWLJIDFLRQH\
DFW X DBHPXHVWXBIBURFHVDP VHQWRHVOED VMR E UHYT X HV H
RUJDQL]D OD UHVSXHVWD PRWRUD \ OD IXQFLRQDOLGDG RUDO

(VWX UVURIVSRQG B HFH\GGIDQWH OWBMHUVSHFWQYBRBEQBUEFWLFD
FO QISHUPLWLH®GRIHVLRRPCSA HQBWDO KR QW H U GHIRIULP P£ V
FRPSOH@DDA/L | L FX ORWIRG Bl F LHDVGBHH\F L D OHPG8 B WWHROP@ UDVWEH QR YV
QHXURGHV DOWRHOUD¥HRY RV GR ¥ HW F PRQHRVBDY RB VR E O HPHD V
DOLPHQWDFLUQ

-XWU LFDFLpQ GH @ RUHQVIDFLLQ D BRIRSHGDV\ VIMLDSHXVIDV RFEXSDFLRQDGV

/D HVIHUD R U RINDFLDRE L WIRGBMH U Y HFRAPLMU W IQGRUGIR IR S HGQ D

W H U IRFDOS D F LRRQOMPJ R S HVGIPH/Q WHI@®X Q F L R Q DROLRGADRAMREAUDE O D
OBHJIJOXKIQUBMRPXQLFDMRWHUDSHAXBD FLRIDDROMHIDIQWHIUDFLUQ
VHQVROIIDONR U UHJ X @DKIQFQ R Q DHDQAEING W LY L GBIGH VG®L D UL D
HQWUH HOODV OD DOLPHQWDFLpuQ \ OD KLIJLHQH RUDO

2ULHQWDU HVWH FXUVR D HVYWRV GRV SHUILOHV SURIHVLRQDOH
)DYRUHFHU OD FRODERUDFLUQ LQWHUGLVFLSOLQDU \ HO OHQ.
$PSOLDU ODV FRPSHWHQFLDV SURIHVLRQDOHV LQFRUSRUDQG

SUEFWLFD PRWRUD \ IXQFLRQDO
JRPHQWDU XQD YLVLUQ KRO VWLFD GH OD SHUVRQD \ VX HQWF
5HVSRQGHU D OD FUHFLHQWH GHPDQGD GH LQWHUYHQFLRQHYV

VHQVRULDO \

PRWRUD
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y 3ULQFLSLRVY GH LQWHUYHQFLpQ LQGLYLGXDOL]DFLuHQ JUDGDF
FROQWH[WRYV IXQFLRQDOHYV

y ,QWHUYHQFLHUQ FRQ LQVWUXPHQWDO HQ REMHWLYRV GH PRGXC
PDVWLFDFLpPQ \ KDELOLGDGHYV GH EHELGD

y ,QWHUYHQFLHQ RURIDFLDO D WUDY«V GHO DOLPHQWR FRPR KH
SURSLHGDGHYV UHROMJLFDV \ FRPSRQHQWHY VHQVRULDOHYV SDUL
UHVSXHVWD DOLPHQWDULD

y (VWUDWHJLDV SDUD OD DFWLYDFLUQ GH UHFHSWRUHV LQWUDR
DOLPHQWR WH[WXUD WHPSHUDWXUD VDERU \ UHVLVWHQFLD

y ,QWHJUDFLpPQ GH ORV REMHWLYRY WHUDS«XWLFRV HQ VLWXDF|
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